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As college students, many of us are forced to take on debt to pay for basic
needs while the cost of living increases—all while the wealthy elite get
wealthier. While we struggle to pay our tuition, phone bills, and start our
savings, we are taking on more and more debt to survive and see another day.
We are in a debt crisis.
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Student loan debt is the 2nd largest
debt category of debt in the US

Did you know that between 2008 and
2018, tuition costs exploded by 37% and
university costs grew by nearly 25%7?

Did you know that in 2019 US students
graduated from college with an average
of $32,000 in debt? That salary is
equivalent to the salary of Sales




DEBT IS NOT AN INDIVIDUAL FAILURE

BUT ASYSTEMICINJUSTICE

The government and elites like to argue that students and working-class
people like us are at fault for the debt crises, that we have simply “not
budgeted smart enough” are “ reckless spenders,” and are “lazy, uneducated,
unskilled workers.” But we know this is not true. This is the rhetoric of
classism, neoliberal capitalism, and white supremacy, the key systems that

are not only causing the debt crisis but sustaining it.

Neoliberal Capitalism

A form of capitalism that believes human well-
being is synonymous with entrepreneurialism,
that the “free market” is the best way to
organize an economy which means that the
state should not interfere in the market so that
people maximize competition in the market.

We students are seen as customers who are
needed to increase profits for our colleges
that are functioning as businesses competing

in the free market, hence why tuition is so high.

Neoliberalism demands cuts in government
spending on education which is why federal aid
programs like the Pell Grant Program have not
kept their awards up with rising inflation. Now, a
majority of states rely on high tuition as the
main source of funding for universities.

Financialization

What allows our universities to take so
much money from us is financialization, a
process where financial institutions,
markets, and elites gain greater influence
over economic policies and outcomes.

According to a 2016 report from the
Roosevelt Institute, schools borrow
money as part of a new “amenities arms
race.” They compete with each other for
“fancier facilities such as gyms, student
centers, or luxurious housing, in hopes of
luring students who are willing to pay
more.”

Debt Abolition, Not Forgiveness

We are not at fault for the debt we carry but it is rather the various

systems of oppression that deem non-elites as unworthy of
accessible quality education.

We must demand total debt abolition rather than debt forgiveness

because education is a human right not a privilege for a few of us to
enjoy at the expense of everyone else.



Wondering how you can dispute debt you don’t owe?

Follow the 4 steps below/!

Step 1: Collect all evidence of your alleged debt

Step 2: Collect information albout your debt collector

Step 3: Request and print a copy of your credit report

Step 4: Write and Send your dispute lette




